Credit Suisse Global Investment Return Jahrbuch 2020: Langfristige Renditen der wichtigsten Anlageklassen

Legende:
Equities = Aktien Nominal terms = nominal
Bonds = Anleihen Real terms = nach Abzug der Inflation

Bills = Sparbriefe

Figure 12: Cumulative returns on US asset classes in nominal terms (left) and real terms (right), 1900-2019
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= Equities 9.6% per year = Bonds 4.9% per year = Fquities 6.0% peryear == Bonds 20% peryear
Bills 3.7% per year Inflation 2.9% per year Bills 0.8% per year

Sources: Elroy Dimson, Paul Marsh and Mike Staunton, Triumph of the Optimists, Princeton University Press, 2002, and Global Investment Retums Yearbook, Credit Suisse, 2020. Not
to be reproduced without express written permission from the authors.

Was in der historischen Riickschau wie eine konstante Gerade nach oben aussieht, enthidlt in den kleinen Zacken
regelmagig Kursriickschlage um bis zu 50% (Logarithmische Achse beachten) — Krisen sind normal.



